
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



410 Reviews of Books [June 

monopoly of insurance with particular reference to the attitude 
of socialists. Such a scheme may be supported either as a fiscal 
policy or as a social policy, depending upon an individual's con- 
ception of what constitutes a public service. The author holds 
that under the insurance contract the insured is at a great ad- 
vantage in comparison with the insurer. 

The actual transfer of the insurance business to the state might 
be made upon the basis of the net annual revenue of the companies 
or a verified market value of the business. Insurance is funda- 
mentally based upon the idea of mutuality and, therefore, is by its 
very nature suited to become a state monopoly. A state monopoly 
would, it is urged, make the benefits of insurance possible to more 
people than at present and probably would secure its benefits at 
a less social cost than under the present system. 

Other chapters discuss the ordinary objections to such a scheme, 
as, for example, the problems centering about the subject of re- 
insurance and the high purchase price, which might place a strain 
upon the national budget. Then, too, the large amount of a 
reserve required to support the business might introduce difficult 
problems of financiering for the state. A very practical and 
serious objection would be made in the case of the mutual com- 
panies, since, in many cases, they are organized and administered 
without any idea of profit and also at such a cost that it would 
seem to be difficult for the state to duplicate this cost in its ex- 
perience in conducting the business. 

The monograph is unusually well written and should be read 
by all who are interested in the subject of state insurance. 

W. F. Gephart. 

Ohio State University. 
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